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The Secretary The General Manager
The Bombay Stock Exchange Ltd., Department ofCorporate Services,
Phiroze Ieejeebhoy Towers The Bombay Stock Exchange Ltd.,
Dalal Street 1St Floor, New Trading Ring,
MIIMBAI — 400 001 Rotunda Building, P. I. Towers,

Dnlnl Strr‘r‘t‘ Fm‘t,

MUMBAI — 400 001

Scrip Code: 500141

Sub: AUDITED FINANCIAL RESULTS FQR THE QUARTER AND YEAR ENDED 31ST
'7 INDFR RFCIIIATIDN '2? OF ‘ZFRI LISTING OBLIGATIONS fli

DISCLOSURE REQUIREMENTS! REGULATIONS 2015

Dear Sir,

Pursuant to the applicable provisions of the SEBI [Listing Obligations 8: Disclosure

Requirements ], Regulations, 2015 the Resolution Professional ("RP“) on 24‘“ May. 2019 has

considered and taken on record the Audited Financial Results for the Quarter and Year

ended 31st March, 2019.

The Audited Financial Statements and Audit Report is enclosed herewith. Also enclosed is

the declaration u/r 33 [3] (d) of Securities 8L Exchange Board of India (SEBI) [Listing
Obligations and Disclosure Requirements), Regulations, 2015.

Since the Company is under Corporate Insolvency Resolution Process, the resolution

professional reviewed and considered the results and approved the same for filing as per

Regulations 33 ofSEBI [Listing Obligations 8L Disclosure Requirements), Regulations, 2015.

Please acknowledge receipt.

Thanking you,

Yours faithfully,
for Ferro Alloys Corporation Ltd.,

R tesh Clflfl
S neral Manager (Legal) &

Company Secretary
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STATEMENT OF STANDALONE AND CONSOLIDAYED FINANCIAL RESULTS FOR THE GHARTER AND YEAR ENDED 31 sT MARCH. 2019
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STATEMENT OF ASSETS AND LIABILITIES

(? in Iakhs)

standalone Consolidated
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Audited Audited Audited Audited

ASSETS

Mon-current assets

Properly. Plant 8 Equipment 15,940.53 16,446.79 15.94053 16.44679

Capital Work-ianrogress
698 GB 700 06 698 68 700,06

Assets nelntanaIe
, 15.14 , 15.14

Intangible Assets 1,160,27 1,249.64 1,160.27 1.249.64

Investment in Subsidiaries and Associates 8 76 10.36 1.96 2.01

Financial Assets

Investments
10.80 1405 10.80 14.05

Other Financial Assets 917.11 912.26 917.11 912.25

Other Non-Current Assets 1,058.28 1.070.08 1,058,20 1,070.08

Total Non- Current Assets 19,794.43 20.410.38 19,787.63 20,410.03

Current Assets

Invenlones 0,235 74 7,366.03 6.33674 7.36692

Financial Assets

(i) Investments 6,440,52 4.20 6.440.52 4.20

"i Trade Receivables 1.399.25 850,86 1,399.25 850.86

1) Cash and Cash Equivalents
4:14 1/ 1.428130 400,52 L404 05

(iv) Otlicr Bank Balances
, 2,34 . 234

(v) Other Financial Assets 51.00 51.04 51 ,00 51.04

Current Tax Assets (Net)
153.04 82.92 153.04 82.92

Olner Current Assets 2.168.17 3,082.21 2,16617 3.082.22

Total Current Assets 16,881.89 12,868.85 16,686.24 12,875.15

Total Assets 35,676.32 33,287.23 36,673.87 33,285.18

EQUITY 8 LIABILITIES

Equity

Equity share capital 1,852.68 1,852.68 1,852.68 1,852.68

other equity 20,980.16 18,236.63 20,977.46 18,218.74

Total Equity 22,832.84 20,089.51 22,830.14 20,072.42

Liabilities

Non Current Liabilities

Financial liabilities

Burrowings
1,687.49 1,619.01 1.68749 1.619.01

Provisions
496.22 299.06 496.22 299.06

Deterred tax liabilities (Net)
864.67 334.87 664.67 334.87

OIher Nori~Curten1 Lia s
216.44 218 65 216.44 218.65

Total Non-Current Liabl I ies 3,264.62 2,471.59 3.26482 2,471.59

Current Liabilities

Financral lia ties

(i) Burrowings 2.40540 2,312.18 2.40540 2.31219

(ii) Trade Payables
Micro Small and Medium Enterprises

0.12 0.03 0.12 0.03

Others 2,188.76 4,291.58 2.18876 4,291.58

other Financial liabilities 1,679.42 1,061 45 1.67942 1,061.45

Other Current Liabilities 2,984.46 2,165.26 2.98471 2.18030

Provisions 1,320.50 695.63 1,320 50 895.63

Total Current Liabilities 10,578.66 10,126.13 10,578.91 10,741.17

Total Liabilities 13,843.48 13,197.72 13,843.73 13,212.76

T tal Equityean Liabilt es 36,675.32 33,287.23 36,673.87 33,285.18
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NOTES 2

1) Mr K G sumanl, Iha Readlullcn PrMessmrlal has canaldersd me audlled realms for he qusnar and year ended 31st Msrm, 2019

2i The Flnanclal Slalamellls allne Cumpany are prepared on llle Galng Concern Basls whlle lpe campany ls underpelnp ClRP under lrrspluerley and Eankmplcy Cme‘ zuls

sl me under dared 6m July. znl1 pr Hon'hls Nallprral Company Law Trlhunaly Kolk2|a1NCLTl Kalksm, Corpnrale lnsplyeney Resplurrpn Pmoess (CIRP) war lnlllalep apalnsl lne Campany An appeal

agalnrl me elder pl NCLT, Kolkala was filed palpre NCLAT. New Delnr, M'um was dlsmlsaad ylde prderdaled pm January zuls Alsu. lne appeal med agalrrsl lna NCLATl New nelnl alder wllh supreme

Court we was dl5mlssed 071110! February 2015

vlde amev dalerl «n March, 2019, NCLT, Kulkala allowed exduslon L71 45 days lrprn me 270 days‘ perrpd and fixed ma raylead 0le dale as leln Aprll, zols. Ammngly‘ Resolulran Prplesalprlal lap)

lnyllae :xpraseler. cl lrlleresl (sell. only Mn raealulrarr appllaanla Iubmmsd Ihe resolulrarr plansl mo appseauenlly requeslad an (immune plereerlera lcocl lorgranil'ng some more lrme lp enaple

mam reyrall lnalr rewlmlon plans App .allarra wlmhelfl seeklng extensmn also days‘ we lpr eenpludrng lna CR? and mmmerahon olraaelullpns plans SUbnufled wlm lna campany raspesllvaly. The

orders on me palrllpna med nar been reserved py "on: leack

4 The Figures for lasl arraner are rne palarlelrrgrrqures perweer. lne audllae figure! lr. respeel pllna lull nnaneral year and [he pualrsneo year lp dal- neuraa uple rna lnlrd auanerel lna nnanelal year,

Tna Slalarrrerll has been prepared lrl apperdanpe wrln ma Campames (lrrdrarr Acoounfing Slandard) Rules 201 (Ind AS} presumed under eaellerl lea nl lna Dempamas An, 2m and elner remgmzed

armwmng praelreas and pellees (a me exlanl applrpaple 0n Aprll l. 20‘& lna campany adppled lrld AS 115‘ avenue lrpm Comrac’s wllll Cuslamers" usrrrp lna pulrlulallya calenup «enaillen melned

applred la mnlrarda lnal were nm epmplaled as elAprll ll 201BVAomrmrlglyl lna wmparallves have pal peen relrvwacllvsly adlrlsled The adaplren 01 lnd AS 115 dld ml have any malerral lrllpacl an we

S\andaluna Rasulls larlne quarlar ended December 31‘ 20m.

5) The Company dpea nol nave mere lnan one reportable segmenl. Aeculdlngly, seplnenl lnlonrlalloll is npl redulred lo he pwvlded.

7) Poallne eppllcablllly mGnods and sewlce Tax (GST) wlm elven «om lsl July, nu, ma revenue "om aperallpns are disclosed rlel al (3ST Amrdlnglyy lhe revenue lroln opelallms and

excise my expenses lorlne nlne mpnllls ended alsl December mm are nol comparable m “‘31 ealerllwlln that onne onlrespondlng prevlnus rllne months ended Mel December 2017.

5
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INDEPENDENT AUDITORS REPORT ON ANNUAL STANDALONE FINANCIAL

RESULTS OF FERRO ALLOYS CORPORATION LIMITED

To,
The Resolution Professional

Ferro Alloys Corporation Limited

1) The Honorable Company Law Tribunal, Kolkata (“NCLT”) admitted the Corporate

Insolvency Resolution Process (“C1RP”) application filed against Ferro Alloys

Corporation Ltd. and appointed Mr. K. G. Somani as the Interim Resolution

Professional under Insolvency and Bankruptcy Code, 2016 (“Code") vide order

dated 6th July, 2017. Further the Committee of Creditors (“COC”) constituted

during the CIRP has confirmed the appointment of Mr. K. G. Somani as the

Resolution Piulessiohal (“RP") uii i1th Auguwt, 3017 to manage the affairs of Ferro

Alloys Corporation Limited as per the provisions of Insolvency and Bankruptcy

Code, 2016. Though the total time allowed of 270 days (including extended period)

for CIRP which expired on 2":1 April, 2013, NCLT vlde lls order dated 4‘" March,

70W has allowed further exclusion and The manageiiieiiL of affairs of the company

are continuing to be exercised by the Resolution Professional

2) As per the Section 134 of the Companies Act, 2013 the financial statements of a

company are required to be authenticated by the chairperson of the board of

directors, where authorized by the Board or at least two directors, of which one

shall be the managing director or the CEO (being a director), the CFO and the

Company Secretary where they are appointed. In view of the pendency of the

CIRP, these powers are now vested with Mr. K. G. Somani in his capacity as the RP

from 6m July, 2017 (Corporate Insolvency Resolution commencement date) as per

the prowsions of the Code.

3) We have audited the accompanying standalone financial results (‘Statement') of

Farm Alloys Corporation Limited (“the Company")for the quarter and year

ended March 31, 2019, attached heremth, being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016 (“the Circular”).

4) “The financial statement is the responsibility of the Company‘s management and is

approved by the Resolution Professional. The statement as it relates to the quarter

ended March 31, 2019, has been compiled from the related interim condensed

standalone financial statements prepared in accordance with Indian Accounting

Standard 34 “Interim Financial Reporting" (“Ind AS 34") and as it relates to the

year ended March 31, 2019, has been complied from the related annual standalone

financial statements prepared under section 133 of the Companies Act, 2013 read

wrth relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to express an opinion on the statements

based on our audit of such interim condensed standalone financial statements and

annual standalone financial statements.

5) We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India, Those standards require that we plan

and perform the audit to obtain moderate assurance as to whether the statement

is free of material misstatements.

6) An audit involves performing procedures to obtain audit evidence about the

amounts and the disclosures in the statement. The procedures selected depe

Omoe A! . Ralph", New Delhi. Mumbai. Pune. Thane
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the auditor's judgement, including the assessment of the risk of material

misstatement of the statement, whether due to fraud or error. In making those risk

assessments, the auditors considers internal financial control relevant to the

Company’s preparation and fair presentation of the Statement in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on the effectiveness of the Company’s internal control, An

audit also includes evaluating the appropriateness of the accounting policies used

and the reasonableness of the accounting estimates made by the management, as

well as evaluating the overall presentation of the statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our audit opinion.

7) In our opinion and to the best of our information and according to the explanations

given to us. the annual standalone financial statement:

i, is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Requlations, 2015;as

modified by circular Not ClR/CFD/FAC/62/2016 date 5‘h July, 2016 and

Ii. gives a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in lndia of the

profits, other comprehensive income and other financial information of the

company for the quarter and year ended March 31,2019.

IWL/
ABHAV UPADHYE

Partner

Membership No. 049354

For and on behalf of

K.K. MANKESHWAR 81 C0.

Chartered Accountants

FRN. 106009W

Noida, dated the

24m May, 2019
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INDEPENDENT AUDITORS REPORT ON ANNUAL CONSOLIDATED FINANCIAL

RESULTS OF FERRO ALLOYS CORPORATION LIMITED

To,

The Resolution Professional

Ferro Alloys Corporation Limited

1. The Honorable Company Law Tribunal, Kolkata (“NCLT") admitted the Corporate

Insolvency Resolution Process (“CIRP”) application filed against Ferro Alloys

Corporation Ltd. and appointed Mr. K, G. Somani as the Interim Resolution

Professional under Insolvency and Bankruptcy Code, 2016 (“Code”) vide order

dated 6‘" July, 2017. Further the Committee of Creditors (“COC”) constituted during

the CIRP has confirmed the appointment of Mr. K. G. Somani as the Resolution

Professional (“RP”) on 4‘" August, 2017 to manage the affairs of Farm Alloys

Corporation Limited as per the provisions of Insolvency and Bankruptcy Code, 2016.

Inough the total time allowed of 270 days (including extended peilud) iui CIRP

which expired on 2nd April, 2015, NCLT vide Its order dated 4th March, 2019 has

allowed further exclusion and the management of affairs of the company are

continuing to be exercised by the Resolution Professional.

2. As per the Section 134 of the Companies Act, 2013 the financial statements of a

company are required to be authenticated by the chairperson of the board of

directors, where authorized by the Board or at least two directors, of which one

shall be the managing director or the CEO (being a director), the CFO and the

Company Secretary where they are appointed In view of the pendency of the CIRP,

these powers are now vested with Mr. K. G. Somani in his capacity as the RP from

6“” July, 2017 (Corporate Insolvency Resolution commencement date) as per the

provisions of the Code.

3. We have audited the accompanying statement of Consolidated Financial Results

(“Statement") of Ferru Alloys Corporation Limited (‘the Holding Company') and

its subsidiaries (the holding company, its subsidiaries and its associates together

referred to as “the Group") for the year ended 315‘ March, 2019 (‘the Statement')

being submitted by the Holding Company pursuant to the requirement of regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

4. The consolidated financial statement is the responsibility of the Company's

management and is approved by the Board of Directors. The statement as it relates

to the quarter ended March 31, 2019, has been compiled from the related interim

condensed standalone financial statements prepared in accordance with Indian

Accounting Standard 34 “Interim Financial Reporting" (“Ind AS 34") and as it relates

to the year ended March 31, 2019, has been complied from the related annual

standalone financial statements prepared under section 133 of the Companies Act,

2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express an opinion on the

Ofi‘ioeAt Ralpur New Deini Mumbai, Pune, Thane
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statements based on our audit of such interim condensed Consolidated financial

statements and annual Consolidated financial statements.

5. We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants. Those standards requires that we plan and

perform the audit to obtain moderate assurance as to whether the Financial

Statements are free of material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the

amounts and the disclosures in the consolidated financial statements, The

procedures selected depend on the auditor's judgment, including the assessment of

the risks of material misstatement of the consolidated financial statements, whether

due to fraud or error. In making those risk assessments, the auditor considers

internal flllaiicldl cuntl'ol raievunL Lu the IluliJlng Compnny’r. preparation nr rhp

consolidated financial statements that give a true and fair view in order to design

audit procedures that are appropriate in the circumstances. An audit also includes

evaluating the appropriateness of the accounting pnlicias used and the

reasonableness of the accounting estimates made by the Holding Company's

Directors, as well as evaluating the overall presentation of the consolidated financial

statements.

7. We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our audit opinion on the consolidated financial statements.

a. We did not audit the financial statements of subsidiary, Facor Realty and

Infrastructure Ltd, whose financial statements reflect total assets of Rs. 4.34 lacs as

at 315‘ March 2019, total revenues of Rs. NIL lacs for the year ended on that date,

and financial statements of associates in which the share of Loss of the group is Rs.

0.05 lacs, These financial statements have been audited by other auditors whose

reports have been furnished to us and our opinion I5 based solely on the reports of

the other auditors. Also management has not consolidated the financial statements

of Facor Energy Limited for the year 2018-19 as the company was dissolved on 25'"

May, 2018.

9. In our opinion and to the best of our information and according to the explanations

given to us, and based on the considerations of the reports of the other auditors

referred to in paragraph 5 above, the Statements:

(a) Includes the results of the following entities:

Subsidiary

i. Facor Realty and Infrastructure Ltd.

Associate

i. Bouia Platinum Mining Pvt. Ltd.
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(h) is presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015;as

modified by circular No. CIR/CFD/FAC/GZ/ZOIG date 5th July, 2016 and

(c) gives a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in India of the

profits, other comprehensive income and other financial information of the

company for the quarter and year ended March 31,2019

my
ABHAY UPADHYE

Partner

Membership No. 049354

For and on Behalf of

K.K. MANKESHWAR & C0.

Chartered Accountants

FRN: 106009W

Nolda, UP dated the

24‘" May, 2019



DEL/SEC/119
24'11 May, 2019

The Secretary The General Manager
The Bombay Stock Exchange Ltd, Department of Corporate Services,

Phiroze Jeejeebhoy Towers The Bombay Stock Exchange Ltd,

[Inlnl Street I " Flnnr, New Trading Ring,
MUMBAI — 400 001 Rotunda Building, P. I. Towers,

Dalal Street. Fort,

M! MBA] — 4-00 001

Scrip Code: 500141

CIN ND. : M52010 PLC008400

Sub: Declaration u/r 33 [3] [g] of Securities & Exchange Board of India [SEBI] (Ligting

Obligations and Disclosure Requirements) Regglatigns 2015.

Dear Sir,

Pursuant to the provisions of Regulation 33(3][d) ofthe SEBI LODR Regulations read with Circular

not SEBI/LAD—NRD-GN/20/16-17/001 dated 25/05/2016 and Circular not CIR/CFD/CMD/

56/2016 dated 27/5/2016, issued by the Securities 8: Exchange Board of India [SEBI], we hereby
declare that the Auditors' Report as submitted by M/s K. K. Mankeshwar & Co. Statutory Auditors,

on the Audited Standalone Financial Statement for the year ended 31“ March, 2019 and the Audited

Consolidated Financial Statement for the year ended 319 March, 2019 are with un-modified

opinion.

This is for your information and record.

Thanking you.

Yours faithfully,
for Ferro Alloys Corporation Ltd.,

Rit sh Chaudhry
Sr. e eral Manager (Legal) &

Company Secretary

Encl: As above
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